HOMEOWNERS ASSOCIATION OF HOMESTEAD FARM IX

ARTICLE I

NAME AND LOCATION
The name of the corporation is Homeowners Association of
stead Farm II, hereinafter referzed to as the "Association”.
The principal office of th ration shall ke logated ar GES]
South Holly Circle, Englewood, Colorads BO112, but meetings of
members and directors may be held at such places within the State
of Coloradeo, County of Arapahoa, as may be designated by the Board

of bDirectors.

ARTICLE II
DEFINITIONS
Section 1. "Association® shall mean and refer to Bomeowners
Assoemiation of Homestead Farm I, its successors and assigns.
Soction 2. "Properties” shall mean and refer to that certain
real proparty described in the subdivision plats for Bomestead
Parm Filings 3 and 4, Arapahee County, Colorxado, and any additions
thereto as ﬁay hereafter be brought within the jurisdiction of the
Assoeiation as provided in the Declaration.
Séction 3. "“Lot" shall mean any numberEE.plat of land shown
upon any recorded subdivision pla£ of The Properties with the excep-

tiop of the Common Area.
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Section 4. "Common Area” shall mean all real property owned

by the Association for thes comman use and

Section &. “Declarant”™ shall mean and refer to Sanfard

Hemes, Inc., 2 Coloxado corporaticn, its successors and ASsigns,

if soch successors or assions shopld asswizs
o =} I =33

onditions and Restrietions applicable to the Properties

Tecorded in the Office of the Clerk and Recorder of Arapahoe

County, Colorado on  May 30, 1980 in Book _ 3223  at Pages 38n
Section 8. “Member® shall mean and refer to those parsons

entitled to membership, as previded in the Declaration.

ARTICLE TIII
MEETING QF MEMRERS

Section 1. Annual Meetings. The first annual meeting of the
menbers shall be held on the first Tuesday in March, 1881, and
each subsequent regular annual meeting of the members shall be
held on the first Tunesday of March of each year thereafter, at the
bovr of 7:30 o'clock P.M. If the day for the arnua) meeting of
the members is a legal holiday, the meeting will be held at the

same hour on the First day following which is not a legal holiday.
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the votes of

[yt
meeting of the members shall be given

Written notige of each
the secretary or person authorized to

by, oxr at the direction of,

call the ﬁeeting, by mailing

gen (1
efore such meeting to each
member entitled to vote thereat, addressed to the member's address

last appearing on the books of the Assgciation, or supplied by

Sacetion 4,

sneh member to the Associztion for the purpose of notice.
in the case of a special meating, the purpose of the meeting.

Such
notice shall specify the place, dey and heur of the meeting, and,
fuortm.

The presence at the meeting of membars
entitled to cast, or of proxies entitled to gast, one-tanth (1/10)

of the votes of each class of membership shall constitute a quorum

for any action except as otherwise provided in the Axticles of
Incorporation, the Declaration, or these By-Laws,

If, howvever,
such quorum shall not be present or represented at any meating,

the members entitled to vote thereat shall have power to adiourn

the meeting from time to time, without notice other than announncement
represented.

at the meeting, until a guorum as aforesaid shall be present or be
Section 5. Proxies.

At all meetings of members, each member
may vote in person or by proxy. All proxies shall be in writing
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BOARD OF DIRECTOES: SELECTION: TERM OF OFFICE
Section 1. Number. The affairs of this Association shall he

managed by a Board of five (5) directors, who need not ba m

Section 2, Term of DIfice. At ihe first annual meeting the
members shall elect two directors for a term of one y=@ar, two
directors for a term of two years and one director for a term of
three years; and at each annual meeting thereafter, the members
shall elect directors whose terms have expired for a term of three
years.

Bection 3. Removal. Any director may be removed from the
Board, with or without cause, by a majority wote of the members of
the Association. - In the event of death, resignation oy removal of
2 director, his successor shall be selected by the remaining
members of the Board and shall serve for the unexpired term of his
predecaessor.

Section 4. Compensation. No director shall receive compensa-
.tion for any service he may render to the Assogiation, However,
any director may be reimbursed for his actual expenses incurred in
the performance of his dutiaes,

Section 5. Action Taken Without a Meeting. The directors

shall have the right to take any action in the absence of a
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Sagtion 1.

ION OF DIRECTORS
Nomination,

It
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Nomination for election to the Board
of Directors shall be made by a Nominating Committes. Neminations
made i + i
member of the Board of Directors, and two or mdre memhars of the
Association.

The Nominating Committee shall he appointed by

{x -]

Board of Directoys pricr te each annual meeting of members to

each annual meeting.

serve from the close of such annual meeting until the clese of the
next annual meeting and sueh appointment shall be announced at

The Nominating Committee shall make as many

that are to be filled.

nominations for election to the Board of Directors as it shall in
its disoretion determine, but pot less than the sumber of vacancies

members or non-members.

Elaction.

Such neminations may be made f£rom among
Section 2. Electicn to
shall be by mecrei: written

the Board of Directors
ballot.
or theiy proxies may cask,

vortes as they are entitled

At such election the members
Declaration.

in respect to each vac&ncy, as many

to exergise under the provisions of the
The persons receiving the largest number of votes
8hall be elacted,

Cumulative voting is not permitted.
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25 held at the same time on the newxt day vhish iz

not a legal holiday.

Seetion 2. Special Mectings. Special meetings of the Board

Association, or by any two directors, aftar n
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(3) days notice to each director.

Section 3. Quorum, 1 majority af the mumber of directors
shall constitute a gquorm for the transaction of business. Every
act or decicien done or made by a majority of the directors
present at a duly held meeting at which a quorum is preseni gshall

be regarded as the act of the Board,

ARTICLE VII
POWERS ANL DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Ditectors shall have power

(a} adopt and publish rules and regulations governing
the use of the Common Area and facilities, and the personal
conduct of the members and their guests thereon, and ta establish
penalties for the infraction thereof;

(b) suspend the voting rights and xight to use of the
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days for infraction of published rules and regulations;

{c) exercise for the Assoaiation all‘powers, duties and
authority vested in or delegated to this Association and not
reserved to the membership by other provisions of thess By-Laws,
the Articles of Incorporation, or the Declaratiﬁn;

{d} declare the pffice of a member of the Board of

Directors to b

vacant in the event zuch member shall be absent
from three (3) consecutive regular meetings of the Eoard of
Directors: and

(e) employ a manager, an independent contractor, or
such other employees as they deem necessary, and to presaribe
their duties.

Sectjon 2. Dbuties, Tt shall be the duty of the Board of
Directors to:

{a) ‘eause to ba kept a complete record of all its acts
and corporate affairs and to present a statement thereof to the
members at the annual meeting of the members, ©r at any special
meetihg when such statement is regquested in writing by one-—fourth
(1/4) of the Class A members who are entitled to vote:

{b] supervise all officers: agents and employees of the
Aszociation, and to see that their duties are properly performed:

{e} as more fully provided in the Declaration, to:

{1} fix the apount of the annual assessment

-



againgt each lot at least thirty (30) days

every Owner subject

in advance of each
theresta
of each annual azsescm

] [
1
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S5essments are not paid within a veasonable
due date or to bring an action
obligated to pay the same.

- pariad after

at law against the gwner personally

cause an appréfpria
not any sssessment has been paid,

by the Baard for the izsuance of

A reasonable charge may be made
be conclusive evidence of sueh payment;

ficate states an agsessment has been paid, such certificate shall
{2)
(£}

insurance on property owned Ly the Asseciation;y

{q}

Procure and maintain adeguate liability and hazard
responsibilities to be bonded, as it may deem appropriate;
tained.

cause all officers or employees having fiseal
cause the Common Area and facilities to be main-

ARTICT.E VIIT
Section 1.

OFFTICERS AND TREIR DUTIES
Enumeration of Officers. The officers of this
Association shall be a president and vige-president, who shall at
all times bo members of the Board of Directors, a secretary, and a
treasurer, and such other officers as the Board may from time to
. -E‘-



shall take place at the first meeting of the Board of Directors

following each annual meeting of the members.
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({1} year unless he shall sooner resign, or shall be removed, or

otherwise disqualified to serve.

other officerzs as the affairs of the Association may require, each
of whom shall hold offiece for such perioed; have such authority,
and perform such duties as the Beard may, from time to timae,
determine.

Section 5. HResignation and Removal. Any officer may be
removed from office with or without cause by the Board. Any
officer may resign at any time giving written notice to the Roard,
the president or the secretary. Such rezignation shall take
effect on the date of receipt of such notice or at any later time
specified therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be neceésary to make it
aeffective.

Section 6. Yacancies. A vacancy in any office may be £illed
by appointment by the Beoard. The officer aPP;intEd te such
vacaney shall sexve for the remzinder of the.term of the officer
he replaces.

Section 7. Maltiple Offices. The offices of secretary and

treasurer may bhe held by the same person. No person shall simul-



Taneously hold mere

=
or

than ene of

any of the ather offices exaapt in

carried oyt
nd

shall sign all leases,
other written instruments ang shall oo
Vice—Presiden+:

=-sign
nt:  {k} Th i
in the place and stead of the president im the event of his
absence, inability ar usal to act, and ghall exercise and
discharge such ather duties as may be reguired of him by the
EBpard.
Secretarv: (o)
Board and of the memhears; keep

The secretary shall record the
votes and keep the minutes of all mesetings and Procesdings of

the
ation and affix it on all Papers requiring said seal;

the corporate seal of the Associ-
of meetings of the Board and of the members;

ge¥ve notice
keep appropriate
“urrent records showing the members of the Association tagether
with their addresses, and shall Perform such
requizred by the Board.

other duties as
Treasurer: (d)

Board of Directors; shall sign all

The treasurer shall receive and
deposit in Appropriate bank accounts all monies of the Association
and shall dishurse such funds as directed by resolution of the

checks and premissory notes of

_10.—.



COMMITTERS

the Declaration.

When the Class B membership terminates, the
shall also serve as the Design Raview Committee, as pr

Board of Dirsotors
ovided in
In addition, the Board of Directors shall
appoint other committees as deemed appropriate in carrying out its
purpose.

ARTICLE X

BOOKS AND RECORDE

The books, records and papers of the Assoeiation thall at all
by any member.,

times, during reasonable business hours, be subject to inspection
The Declaration, the Articles of Incerporation and
the By-Laws of the Assoclation shall be available for inspection

by any member at the principal office of the Association, where
copies may be purchased at reasonable cost.

ARTICLE XT
ASSESSMENTS

As more fully provided in the Declaration, each member is

-11-



bear interest from the date of delinguency at

the rate of twelve

Percent (12%) per annum. The Asseeiation may bring an action at
law against the Owner personally obligated to pay the same gr

the lien against whe property

_ oAamd
Ly, Ahd

reasonable attorney's fees of any such action shall be added to

the amount of such assessment. no Owner may waive or otherwise

éssmants provided for herein by nonuse

of the Common Area or abandonment of his Lat,

ARTICLE XIT

CORFORATE SEAL

The Assoeciation shall have a seal in ewircular form having
within its sircumference the words: Homeowners Assaciation of

Homestead Farm II, Coloradoe.

ARTICLE XIIX
AMENBMENTS
Section 1. These Bylaws may he amended, at a regular or
speciél meeting of the members, by a vote of a majority of a
quorum of members present in person or by proxy, except that the
Federal Housing Administration or the Veterans ARdministraticon

shall have the right to vets amendmants while there iz Class B

-] -




in the case of any conflict betwsen the Declaration and thesa By-

ARTICLE XIV
MISCELLANEGUS

The fiscal year of the Aéscciatian shall begin on the ficost
day of January and end on the 3ilst day of December of évéf? years,
excant that the first fissal year shall begin op the date of
incorporation.

IN WITNESS WEEREOF, we, being all of the diwectors of the

Eomeowners Assoclation of Homestsad Farm II, have herasnnto set qur

hands as of +this  30th day of MOY . 1980.
s/ Charles . Sanford /e Malohow
Charles H. saniord Owe Malchaow
s/ Eriyms Marten . 5/ Norman E. Mers
Bruce Marten Norman E. Montgomery

s/ Wigholas M. Schmids
Hicholas M. schmidt

CERTIFICATION

I, the undersigned, do hereby certify:
That I am the duly elested and acting Secretazry of the Home-

owner's Association of Homestead Farm II, a Coloradoe corporation;
and the foreqoing Bylaws constitute the original bylaws of said

=13~
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